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ifcflfar RNnjr «rr «rfa 

StfatJWHT 

f^^fT, 2 4 HHT^, 19 7 8 

WTH-STT 

vT°sn°46i.—(*r) .—^nrqfq sfcirw m aff«, srnr-^rr wfafHHH, 
i96i (1961 tn 4:i) qff um 295 sttt hst-h srfanifr m hhth 
< mif jit, hth-hi: Ihhh i9«:: ir sfix HsfWH ith) % fair 
fipqTr q^THT if, WhIh :— 

1 . pTq-rrT itt hth HTH-m (wish! HvftsrH) famr, 1978 

I 1 

2. W*MTT pftnr, 19 62 % Tfrlw I ^7 ■9TTTT I if, Hq«THH 
V tip npfir q^T p Himfr if, ott't "HI-(hW ir firer) rmfrHfr 
iftr tnftr" if, HH-sffiJ (II) if, h if, TO(9) toh m 
pTr*rRrftrTT -rqff ampf, erfr HHFT mpHT ftr t 1 tT&H, 
1978 *f Wf »r£ $, tprffr :— 

“( 9 ) mar nit, Him Hrtai, nfm: tfwHHT 

^ II »{ 0^0 TT^f O IT o ) 

( 9t) Tfr^rr f *zT f % far t ^ 

(tT?fo^oIT^orro )” | 

«TMIM 9im 

HTHm fHHH, 1962 % tTtffH Htftml «”tT HHsT «Ff 

yz % PrrHTT mnlift WTTHftr (ipnpr mps) sir hth Hrat-Htiff 


vfHHf if qTfff>rr fanr w | i w stiff *r PrsffTff ijwjfrn qft 

qt wqfwfw HW HH 5 JTftVRT 10 %, 15 %, 20 %, 30 %, 40 % 

tftr 100 % fHtrfftn <ff nt | urf inM wr nifa sfr fnfvr®q 

huI 4r hhf hh^hh Whh qnt % efcntnr ht! hitH m<fmr 

mmqfET T< frrvk «RHT I I HUfrHtl W4T HHff IIT fftft fafff 41 H4 

* hth^ r,ifi s% tfr fr^mtfqfWm^ w»f r Hjf arirfl t 

Ht 15 %, 20 %, 30 %, 40 %IRW 100 % 4; TJ^arHT Ww 

if r^Rt tfr tfr % htjpttt h|t tmfr f, mr% hwps if 

ipir^TH ^ 10 hOtW sif HTHFIT m HT f^ffSTr# ^ I Tjfar 
'(!r<.5f¥^[ wrw' HuftHfl win hits' «o hh Hiffinr vFnfT 
if % PRfr % '4f *rH9ra tmn ^ flR% to if ijwitrcr 
^ qff fVfvi'-T t? tHuffTii nff »rf t, tRf HiffTrtf trk Htfr 
vi hh mff |“>tt if *rm | uft 10 srftrvRr 41 hthrit qr tt: 
ipH-gTH ^ Tpr HfTTT f I 

2 . wnroc fiRH, 1962 4 r qfrfw-i 4 r hth-i HaflRH if 
53TOHT ?f f4r ITOTTYH” 4 t TrnriT if 

yz 30 % Ff fqfw qT <n; Mfr^rii jfrff i srj wrtrr 
’ oj(.ifW-H srr^T^TT 11 4 r if pjin ^ 4 >f qT T^fFT J 

STTH % fHTT ftfTTTT UTT TJT |, rotHH Tmrqq HifftHH Tf tJHHtif! 
hth ^r % thtw fanfr vfr isrftR ^ fjq or nfft^w snrrq H(fl 
T^HT I 

[Ho 2435/HHoHo 142(3 2)/77 #f'll TfH] 
tTHoHHo¥fT%,Hf4rq, 
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CENTRAL BOARD OF DIRECT TAXES 

NOTIFICATION 
New Delhi, the 24th July, 1978 
INCOME-TAX 

S.O. 464(E). —In exercise of the powers conferred by 
section 295 of lhe Income-tax Act, 1961 (43 of 1961), the 
Central Board of Direct Taxes hereby makes the following 
rules further to amend the Income-tax Rules. 1962. name¬ 
ly:— 

1. These rules may be called the Income-tax (Eighth 
Amendment) Rules, 1978. 

2. In Part I of Appendix I to the Tncome-tax Ru*es, 1962, 
in the Table of rates at which depreciation is admissible 
in the heading "III. Machinery and Plant (not being a 
ship)", in sub-heading (ii), in group D, for item (9), the 
following items shall be substituted, and shall be deemed 
to have been substituted with effect from the 1st day of 
April, 1978, namely:— 

‘‘(9) Motor buses, motor lorries, molor taxis 

IN.E.S.A.l 

(9A) Motor tractors, harvesting combines 

[N.E.S.A.]”- 


Explanaiory Memorandum 

Under the Income-tax Rules, 1962, machinery and plant 
have been elassilied under seven broad categories of useful 
life for the purpose of grant of depreciation allowances. The 
rates of depreciation laid down in this behalf are 5 per cent, 
10 per cent, 15 per cent, 20 per cent, 30 per cent, 40 per 
cent and 100 per cent of the written down value, depending 
on the useful life of the specific items of machinery or plant 
falling under different categories os aforesaid. In respect 
of any item of machinery or plant not coming under the 
lower specific rate of 5 per cent, or any of the higher speci¬ 
fic rates of 15 per cent, 20 per cent, 30 per cent, 40 per 
cent or 100 per cent, depreciation is admissible at the gene¬ 
ral rate of 10 per cent. As 'harvesting combine’ is not cover¬ 
ed under any of the classified head* of machinery and plant 
in relation to which specific rates of depreciation have been 
laid down, it falls under the residuary category of machinery 
and plant qualifying for depreciation at the general rate of 
10 per cent. 

2. The amendment to Part I of Appendix I to the Income- 
tax Rules, 1962 provide* that depreciation will be allowed 
in respect of harvesting combines at a specific rate of 30 
per cent. As this amendment seek* to allow a higher rate 
of depreciation in respect of harvesting combines, the interest 
of no person will be prejudicially affected by reason of 
retrospective effect being given to the aforesaid amendment. 

[No. 2435/F. No. 142(32)/77-TPL] 
S. N. SHENDF., Secy. 
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